MEETING OF THE TOWN OF ISLIP
ECONOMIC DEVELOPMENT CORPORATION

January 12, 2021
Agenda

Call the meeting of the Town of Islip Economic Development Corporation to order.

- To consider the adoption of a Resolution on Behalf of the Town of Islip Economic
Development Corporation to approve the Minutes from the Meeting of the Members of
the Town of Economic Development Corporation on December 15, 2020.

To consider the adoption of a Resolution approving the 2021 EDC Meeting Schedule of
the Town of Islip Economic Development Corporation.

To consider the adoption of a Resolution to Appointing Officers of the Town of Islip
Economic Development Corporation.

- To consider the adoption of a Resolution on behalf of the Town of Islip Economic

Development Corporation to adopt an Audit Committee in compliance with the Public
Authority Accountability Act (“PAAA”) and to appoint John Cochrane, Mary Kate
Mullen, and Anne Danziger to that committee.

- To consider the adoption of a Resolution on Behalf of the Town of Islip Economic
Development Corporation to adopt a Finance Committee in compliance with the Public
Authority Accountability Act (*PAAA”) and to appoint Trish Bergin Weichbrodt, James
O’Connor and Ron Meyer to that committee.

. To consider the adoption of a Resolution on behalf of the Town of Islip Economic
Development Corporation to adopt a Governance Committee in compliance with the
Public Authority Accountability Act (“PAAA”) and to appoint John Cochrane, Mary
Kate Mullen and Brad Hemingway to that committee.

- To consider the adoption of a Resolution on behalf of the Town of Islip Economic
Development Corporation to adopt a Code of Ethics Policy in compliance with the
Public Authority Accountability Act (“PAAA”) and to appoint the Board of Ethics of the
Economic Development Corporation as its Ethics Officer.

To consider the adoption of a Resolution on behalf of the Town of Islip Economic
Development Corporation to adopt an Investment Policy in compliance with the Public
Authority Accountability Act ("PAAA”) which shall apply to all operating funds, bond
proceeds and other funds and all investment transactions involving operating funds, bond
proceeds and other funds accounted for in the financial statements of the Corporation.




10. To consider the adoption of a Resolution on behalf of the Town of Islip Economic
Development Corporation to adopt a Procurement Policy in compliance with the Public
Authority Accountability Act (“PAAA”) which will apply to the procurement for goods
and services not subject to the competitive bidding requirements set forth in General
Municipal Law Section 103 and which goods and services are paid for and used by the

Corporation.

. To consider the adoption of a Resolution on behalf of the Town of Islip Economic
Development Corporation to adopt a Conflict of Interest Policy in compliance with the
Public Accountability Act (“PAAA™) and amending the by-laws of the Corporation.

- To consider a Resolution on behalf of the Town of Islip Economic Development
Corporation to adopt a Property Disposition Policy in compliance with the Public
Authority Accountability Act (“PAAA™).

- To consider a Resolution on behalf of the Town of Islip Economic Development
Corporation to adopt the Travel Authorization and Mileage Reimbursement
guidelines as stated in the Town of Islip Administrative Procedures Manual, Section 303,
as recommended by the New York State Authorities Budget Office.

14. To consider any other business that may come before the Corporation.




MEETING OF THE TOWN OF ISLIP
EcoNOMIC DEVELOPMENT CORPORATION

December 15, 2020

Meeting Minutes

. Call the meeting of the Town of Islip Economic Development Corporation
to order. On a motion by Councilwoman Trish Bergin Weichbrodt and
seconded by Councilman John C. Cochrane Jr.

. To consider the adoption of a Resolution on Behalf of the Town of Islip
Economic Development Corporation to approve the Minutes from the
Meeting of the Members of the Town of Economic Development Corporation
on October 20, 2020. On a motion by Chairwoman Angie M. Carpenter and
seconded by Councilwoman Mary Kate Mullen said motion approved 5-0.

. To consider the adoption of a Resolution on Behalf of the Town of Islip
Economic Development Corporation to approve Consent to Sublease for
United Cerebral Palsy of Suffolk Inc. Located at 159 Carleton Ave, Central
Islip. (0500-16400-0400-008004). On a motion by Councilman John C.
Cochrane Jr. and seconded by Councilwoman Trish Bergin Weichbrodt, said
motion approved 5-0.

- To consider any other business that may come before the Corporation, there
being none the Town of Islip Economic Development Corporation was closed
on a motion by Councilman James P. O’Connor and seconded by
Councilwoman Mary Kate Mullen.




TOWN OF ISLIP
INDUSTRIAL DEVELOPMENT AGENCY
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #3

TYPE OF RESOLUTION: RESOLUTION TO APPROVE
THE MEETING SCHEDULE

COMPANY:
PROJECT LOCATION:

JoBs (RETAINED /CREATED): RETAINED - 00 -
CREATE -00-

INVESTMENT: $N/A




TOWN OF IsLIP

INDUSTRIAL DEVELOPMENT AGENCY &

ECONOMIC DEVELOPMENT CORPORATION

2021 Meeting Schedule

All meetings are held at 2pm in the Town Board Room, located on the 2™ floor of
655 Main Street, Islip, unless otherwise noted

MEETING DATES

JANUARY 12,2021

FEBRUARY 9, 2021
MARCH 9, 2021
APRIL 20,2021 (5:30 P.M.)
MAY 18, 2021
JUNE 15, 2021
JULY 20, 2021
AUGUST 10, 2021
SEPTEMBER 14,2021 5:30 P.M.
OCTOBER 19, 2021
NOVEMBER 4, 2021

NOVEMBER 16, 2021
DECEMBER 14, 2021




Date: January 12, 2021

At a meeting of the Town of Islip Economic Development Corporation (the “EDC”),
held at Islip Town Hall, 655 Main Street, Islip, New York on the 12th day of January, 2021, the
following members of the EDC were:

Present:

Absent:
Recused:

Also Present:

After the meeting had been duly called to order, the Chair announced that among the
purposes of the meeting was to consider and take action on certain matters pertaining to the
Town of Islip Economic Development Corporation’s meeting schedule.

The following resolution was duly moved, seconded, discussed and adopted with the
following members voting:

Voting Ave Voting Nay

4823-8916-4065.1



RESOLUTION OF THE TOWN OF ISLIP ECONOMIC
DEVELOPMENT CORPORATION REGARDING THE
APPROVAL OF THE MEETING SCHEDULE FOR 2021.

WHEREAS, pursuant to and in accordance with the provisions of Section 1411 of the
New York Not-for-Profit Corporation Law, as amended (collectively, the “Act™), the Town of
Islip Economic Development Corporation (the “Issuer”) was created with the authority and
power to issue its revenue bonds for the purpose of, among other things, acquiring certain
facilities as authorized by the Act; and

WHEREAS, the New York State Legislature adopted the Public Authorities
Accountability Act of 2005 and the Public Authorities Reform Act of 2009, each as amended
(the “PAAA”), designed to ensure that New York’s public authorities operate more efficiently,
more openly, and with greater accountability; and

WHEREAS, the PAAA and the EDC’s By-Laws require that the EDC adopt a calendar
of scheduled meetings each year; and

WHEREAS, in order to fully comply with the provisions of the PAAA and the EDC’s
By-Laws, the EDC intends to approve the meeting schedule for 2020; and

WHEREAS, to carry out the aforesaid purposes, the EDC has the power under the Act,
the PAAA and its By-Laws to do all things necessary to fulfill its obligations imposed by the

Act, the PAAA and its By-Laws.

NOW, THEREFORE, BE IT RESOLVED by the EDC (a majority of the members
thereof affirmatively concurring) as follows:

Section 1. The EDC hereby finds and determines:

(a) By virtue of the Act, the EDC has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(b)  Approving the 2020 meeting schedule of the EDC will allow the EDC to continue
to operate in compliance with the Act, the provisions of the PAAA, and the EDC’s By-Laws, and
cause the EDC to operate more efficiently, openly and with greater accountability to the
residents of the Town of Islip.

Section 2. In consequence of the foregoing, the EDC hereby determines to approve
its calendar of scheduled meetings for 2021.

Section 3. The EDC hereby undertakes to comply with all other provisions of the
PAAA applicable to the EDC as diligently as possible.

Section 4. The EDC is hereby authorized to do all things necessary or appropriate for
the accomplishment of the purposes of this resolution, and all acts heretofore taken by the EDC
with respect to such activities are hereby approved, ratified and confirmed.

Section 3. This resolution shall take effect immediately.

"

4823-8916-4065.1



STATE OF NEW YORK )
: SS.
COUNTY OF SUFFOLK )

I, the undersigned Secretary of the Town of Islip Economic Development Corporation,
DO HEREBY CERTIFY:

That T have compared the annexed extract of the minutes of the meeting of the Town of
Islip Economic Development Corporation (the “EDC”), including the resolutions contained
therein, held on the 12" day of January 2021, with the original thereof on file in my office, and
that the same is a true and correct copy of the proceedings of the EDC and of such resolutions set
forth therein and of the whole of said original insofar as the same related to the subject matters

therein referred to.

I FURTHER CERTIFY that public notice of the time and place of said meeting was duly
given to the public and the news media in accordance with the New York Open Meetings Law,
constituting Chapter 511 of the Laws of 1976 of the State of New York, as amended, that all
members of said EDC had due notice of said meeting and that said meeting was in all respects

duly held.

IN WITNESS WHEREOF, I have hereunto set my hand as of the 12 day of January
2021.

By:

Assistant Secretary

4823-8916-4065.1



TOWN OF IsLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12, 2021

AGENDA ITEM #4

TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF A RESOLUTION APPOINTING OFFICERS TO THE
EcoNoMIC DEVELOPMENT CORPORATION

COMPANY: N/A

PROJECT LOCATION: N/A

JoBs (RETAINED /CREATED): N/A

INVESTMENT: N/A




Date: January 12, 2021

At a meeting of the Town of Economic Development Corporation (the “EDC”), held at
Islip Town Hall, 655 Main Street, Islip, New York on the 12th day of January, 2021, the

following members of the EDC were:
Present:
Absent:
Recused:

Also Present:

After the meeting had been duly called to order, the Chair announced that among the
purposes of the meeting was to consider and take action on certain matters pertaining to the
appointment of officers of the Town of Islip Economic Development Corporation.

The following resolution was duly moved, seconded, discussed and adopted with the
following members voting:

Voting Ave Voting Nay

4814-1516-8033.1



RESOLUTION OF THE TOWN OF ISLIP ECONOMIC
DEVELOPMENT CORPORATION REGARDING THE
APPOINTMENT OF OFFICERS

WHEREAS, pursuant to and in accordance with the provisions of Section 1411 of the
New York Not-for-Profit Corporation Law, as amended (collectively, the “Act™), the Town of
Islip Economic Development Corporation (the “EDC”) was created with the authority and power
to issue its revenue bonds for the purpose of, among other things, acquiring certain facilities as
authorized by the Act; and

WHEREAS, the New York State Legislature adopted the Public Authorities
Accountability Act of 2005 and the Public Authorities Reform Act of 2009, each as amended
(the “PAAA”), designed to ensure that New York’s public authorities operate more efficiently,
more openly, and with greater accountability; and

WHEREAS, the PAAA and the EDC’s By-Laws require that the EDC appoint officers of
the EDC; and

WHEREAS, in order to fully comply with the provisions of the PAAA and the EDC’s
By-Laws, the EDC intends to appoint certain members as officers of the EDC whose
responsibilities are to provide oversight and management of all persons employed in chief
executive and senior management positions of the EDC; and

WHEREAS, to carry out the aforesaid purposes, the EDC has the power under the Act,
the PAAA and its By-Laws to do all things necessary to fulfill its obligations imposed by the
Act, the PAAA and its By-Laws.

NOW, THEREFORE, BE IT RESOLVED by the EDC (a majority of the members
thereof affirmatively concurring) as follows:

Section 1. The EDC hereby finds and determines:

(a) By virtue of the Act, the EDC has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(b)  Appointing the officers of the EDC will allow the EDC to continue to operate in
compliance with the Act, the provisions of the PAAA, and the EDC’s By-Laws, and cause the
EDC to operate more efficiently, openly and with greater accountability to the residents of the

Town of Islip.

Section 2. In consequence of the foregoing, the EDC hereby determines to designate
and appoint John C. Cochrane, Secretary of the EDC, Trish Bergin Weichbrodt, Treasurer of
the EDC, John G. Walser, Assistant Secretary, of the EDC and John Walser, Compliance
Officer of the EDC.

Section 3. In consequence of the foregoing, the EDC hereby determines to designate
and appoint John G. Walser as Chief Executive Officer of the EDC.

Section 4. The EDC hereby undertakes to comply with all other provisions of the
PAAA applicable to the EDC as diligently as possible.

P

4814-1516-8033.1



Section 5. The EDC is hereby authorized to do all things necessary or appropriate for
the accomplishment of the purposes of this resolution, and all acts heretofore taken by the EDC
with respect to such activities are hereby approved, ratified and confirmed.

Section 6. This resolution shall take effect immediately.

4814-1516-8033.1



STATE OF NEW YORK )
: SS.
COUNTY OF SUFFOLK )

I, the undersigned Secretary of the Town of Islip Economic Development Corporation,
DO HEREBY CERTIFY:

That I have compared the annexed extract of the minutes of the meeting of the Town of
Islip Economic Development Corporation (the “EDC”), including the resolutions contained
therein, held on the 14" day of January, 2020, with the original thereof on file in my office, and
that the same is a true and correct copy of the proceedings of the EDC and of such resolutions set
forth therein and of the whole of said original insofar as the same related to the subject matters

therein referred to.

I FURTHER CERTIFY that public notice of the time and place of said meeting was duly
given to the public and the news media in accordance with the New York Open Meetings Law,
constituting Chapter 511 of the Laws of 1976 of the State of New York, as amended, that all
members of said EDC had due notice of said meeting and that said meeting was in all respects

duly held.

IN WITNESS WHEREOF, I have hereunto set my hand as of the 12th day of January,
2021.

By:

Assistant Secretary

4814-1516-8033.1



TOWN OF ISLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #5
TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION

OF A RESOLUTION APPOINTING AN AUDIT
COMMITTEE TO THE EcONOMIC DEVELOPMENT

CORPORATION
COMPANY: N/A

PROJECT LOCATION: N/A

JoBs (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

Whereas, the Public Authority Accountability Act, (the Act) Section 18, requires all public
authorities within the State of New York to establish an Audit Committee, and

Whereas, the Town of Islip Economic Development Corporation has been identified as an
“Authority” subject to the Act, and

Now therefore on a motion by . seconded by , be it approved

Resolved, that the Corporation has created an Audit Committee of the Town of Islip
Economic Development Corporation in compliance with Section 18 of the Act, and appoints
the following individuals to that committee:

Chairperson, Mary Kate Mullen
Member, John Cochrane
Member, Anne Danziger

Upon a vote being taken, the result was:



TOWN OF ISLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #6

TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF A RESOLUTION APPOINTING A FINANCE
COMMITTEE ON BEHALF OF THE ECONOMIC
DEVELOPMENT AGENCY

COMPANY: N/A

PROJECT LOCATION: N/A

JoBs (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

Whereas, the Public Authority Accountability Act, (the Act) Section 18, requires all public
authorities within the State of New York to establish a Finance Committee, and

Whereas, the Town of Islip Economic Development Corporation has been identified as an
“Authority” subject to the Act, and

Now therefore on a motion by . seconded by , be it approved

Resolved, that the Corporation has created a Finance Committee of the Town of Islip
Economic Development Corporation in compliance with Section 18 of the Act, and appoints
the following individuals to that committee:

Chairperson, Trish Bergin Wiechbrodt
Member, James P. O’Connor
Member, Ron Meyer

Upon a vote being taken, the result was:



TOWN OF ISLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #7
TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF A RESOLUTION APPOINTING A GOVERNANCE

COMMITTEE TO THE ECONOMIC DEVELOPMENT
CORPORATION

COMPANY: N/A

PROJECT LOCATION: N/A

JoBs (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

Whereas, the Public Authority Accountability Act, (the Act) Section 18, requires all public
authorities within the State of New York to establish a Governance Committee, and

Whereas, the Town of Islip Economic Development Corporation has been identified as an
“Authority” subject to the Act, and

Now therefore on a motion by , seconded by , be it approved

Resolved, that the Corporation has created a Governance Committee of the Town of Islip
Economic Development Corporation in compliance with Section 18 of the Act, and appoints
the following individuals to that committee:

Chairperson, John Cochrane
Member, Mary Kate Mullen
Member, Brad Hemingway

Upon a vote being taken, the result was:



TOWN OF IsLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #8

TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF ARESOLUTION TO APPROVE A CODE OF ETHICS
PoLicy To THE ECONOMIC DEVELOPMENT
CORPORATION

COMPANY: N/A

PROJECT LOCATION: N/A

JoBS (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

Whereas, the Public Authority Accountability Act, (the Act) Section 18, requires all public
authorities within the State of New York to adopt a Code of Ethies, and

Whereas, the Town of Islip Economic Development Corporation has been identified as an
“Authority” subject to the Act, and

Whereas, the Act requires that the Corporation appoint an “Ethics Officer” to counsel board
members, directors and employees about ethical behavior, receive and investigate complaints
about ethical behavior, and perform additional duties involving the implementation of the Code

of Ethics.
Now, therefore on a motion by , seconded by , be it approved

Resolved, that the Corporation adopts the Code of Ethics of the Town of Islip Economic
Development Corporation, as attached to this resolution, in compliance with Section 18 of the

Act, and be it further

Resolved, that the Corporation appoints the Board of Ethics of the Town of Islip as its Ethics
Officer, to fulfill the legal requirements of the Act.

Upon a vote being taken, the result was:



TOwN OF IsLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #9

TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF A RESOLUTION TO APPROVE AN INVESTMENT
PoLICY TO THE ECONOMIC DEVELOPMENT
CORPORATION

COMPANY: N/A

PROJECT LOCATION: N/A

JoBs (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

Whereas, the Public Authority Accountability Act, (the Act) Section 18, requires all public
authorities within the State of New York to adopt an Investment Policy, and

Whereas, the Town of Islip Economic Development Corporation has been identified as an
“Authority” subject to the Act.

Now, therefore on a motion by

Seconded by , beit

Resolved, that the Corporation adopts a policy entitled Investment Policy of the Town of Islip
Economic Development Corporation, as attached to this resolution, in compliance with Section

18 of the Act,

Upon a vote being taken, the result was:



TOWN OF ISLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #10
TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF A RESOLUTION TO APPROVE A PROCUREMENT

PoLIcY TO THE ECONOMIC DEVELOPMENT
CORPORATION

COMPANY: N/A

PROJECT LOCATION: N/A

JoBS (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

Whereas, the Public Authority Accountability Act, (the Act) Section 18, requires all public
authorities within the State of New York to adopt a Procurement Policy, and

Whereas, the Town of Islip Economic Development Corporation has been identified as an
“Authority” subject to the Act, and

Now therefore on a motion by , seconded by , be it

Resolved, that the Corporation adopts a policy entitled Procurement Policy of the Town of
Islip Economic Development Corporation, as attached to this resolution, in compliance with

Section 18 of the Act.

Upon a vote being taken, the result was:



TOWN OF ISLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #11
TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION

OF A RESOLUTION TO APPROVE A CONFLICT OF
INTEREST PoLICY TO THE ECONOMIC DEVELOPMENT

CORPORATION
COMPANY: N/A

PROJECT LOCATION: N/A

JoBS (RETAINED /CREATED): N/A

INVESTMENT: N/A




Date: January 12, 2021

At a meeting of the Town of Islip Industrial Development Agency held at Islip Town
Hall, 655 Main Street, Islip, New York on the 14" day of January, the following members of the
Agency were:

Present;

Absent;

Also Present:

After the meeting had been duly called to order, the Chairman announced that among the
purposes of the meeting was to consider and take action on certain matters pertaining to the
adoption of a Conflict of Interest Policy and the amendment to the by-laws of the Town of Islip
Industrial Development Agency in furtherance of the provisions of the PAAA and the Act, each
as amended.

The following resolution was duly moved, seconded, discussed and adopted with the
following members voting:

Voting Ave Voting Nay

4828-8998-6859.1



RESOLUTION OF THE TOWN OF ISLIP INDUSTRIAL
DEVELOPMENT AGENCY AUTHORIZING AND
ADOPTING A CONFLICT OF INTEREST POLICY AND
AMENDMENT OF BY-LAWS NECESSARY TO
IMPLEMENT THE PROVISIONS OF THE PAAA AND
THE ACT, AS AMENDED AND APPROVING THE
FORM, SUBSTANCE AND EXECUTION OF RELATED
DOCUMENTS

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of
New York, as amended, and Chapter 47 of the Laws of 1974 of the State of New York, as the
same may be amended from time to time (collectively, the “Act”), the Town of Islip Industrial
Development Agency (the “Agency”) was created with the authority and power, among other
things, to promote, develop, encourage and assist in the acquisition, construction, improvement,
maintenance, equipping and furnishing of certain industrial, manufacturing, warehousing,
commercial, research, and recreation facilities as authorized by the Act in order to promote and
maintain the job opportunities, health, general prosperity and economic welfare of the citizens of
the Town of Islip, New York and of the State of New York and to improve their standard of

living; and

WHEREAS, the New York State Legislature adopted the Public Authorities
Accountability Act of 2005 and the Public Authorities Accountability Act of 2009, each as
amended from time to time (the “PAAA™), to ensure that New York’s public authorities operate
more efficiently, more openly, and with greater accountability; and

WHEREAS, the purpose of a conflict of interest policy is to protect the Agency’s interest
when it is contemplating entering into a transaction or arrangement that could benefit the private
interest of a board member or employee of the Agency or could result in a possible excess

benefit transaction; and

WHEREAS, in order for the Agency to be more transparent and accountable to the
public, the Agency desires to develop a written conflict of interest policy to formally establish
the procedures for dealing with conflict of interest situations and assure that the Agency’s
interest prevails over personal interests of the Agency’s board members and employees; and

WHEREAS, a Conflict of Interest Policy would permit the Agency to continue to provide
financial assistance to various business entities to acquire, locate, construct, renovate, equip
and/or expand in the Town of Islip, New York (the “Town”), which would generate additional
revenues, housing and employment within the Town; and

WHEREAS, to carry out the Agency’s purposes under the PAAA, as amended and the
Act, the Agency has the power under the Act to adopt the Conflict of Interest Policy; and

WHEREAS, in connection with the adoption of a stand-alone Conflict of Interest Policy,
the Agency desires to amend its by-laws to permit the deletion of Article VIII (Conflicts of

Interest) in its entirety; and

4828-8998-6859.1



NOW, THEREFORE, BE IT RESOLVED by the Agency (a majority of the members
thereof affirmatively concurring) as follows:

Section 1. The Agency hereby finds and determines:

(a) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(b)  Authorizing and adopting the Conflict of Interest Policy will allow the Agency to
formally establish the procedures for dealing with conflict of interest situations and assure that
the Agency’s interest prevails over personal interests of the Agency’s board members and

employees; and

(c) Authorizing and adopting the Conflict of Interest Policy will allow the Agency to
continue to provide financial assistance to various business entities to acquire, locate, construct,
renovate, equip and/or expand in the Town, which would generate additional revenues, housing
and employment within the Town; and

(d) It is desirable and in the public interest for the Agency to adopt the Conflict of
Interest Policy.

(e) The adoption of a stand-alone Conflict of Interest Policy and the amendment by
the Agency of its by-laws will permit the Agency to maintain stand-alone Conflict of Interest

Policy.

Section 2. In consequence of the foregoing, the Agency hereby determines to (i)
adopt the Conflict of Interest Policy, a copy of which is attached hereto as Exhibit A and made a
part hereof and (ii) amend its by-laws to reflect the deletion of Article VIII in its entirety, a copy
of such by-laws, as amended, is attached hereto as Exhibit B and made a part hereof.

Section 3. The Agency is hereby authorized to do all things necessary or appropriate
for the accomplishment of the purposes of this resolution, and all acts heretofore taken by the
Agency are hereby approved, ratified and confirmed.

Section 4. This resolution shall take effect immediately.

4828-8998-6859.1



STATE OF NEW YORK )
: SS.
COUNTY OF SUFFOLK )

I, the undersigned Assistant Secretary of the Town of Islip Industrial Development
Agency, DO HEREBY CERTIFY:

That I have compared the annexed extract of the minutes of the meeting of the Town of
Islip Industrial Development Agency (the “Agency”), including the resolutions contained
therein, held on the 15th day of January, 2019, with the original thereof on file in my office, and
that the same is a true and correct copy of the proceedings of the Agency and of such resolutions
set forth therein and of the whole of said original insofar as the same related to the subject

matters therein referred to.

I FURTHER CERTIFY that public notice of the time and place of said meeting was duly
given to the public and the news media in accordance with the New York Open Meetings Law,
constituting Chapter 511 of the Laws of 1976 of the State of New York, as amended, that all
members of said Agency had due notice of said meeting and that said meeting was in all respects

duly held.

IN WITNESS WHEREOF, I have hereunto set my hand as of the 12t day of January
2021.

By:

Assistant Secretary

4828-8998-6859,1



Exhibit A

Conflict of Interest Policy

4828-8998-6859.1



Exhibit B

By-Laws, as amended

4828-8998-6859.1



TOWN OF ISLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12,2021

AGENDA ITEM #12

TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF ARESOLUTION TO APPROVE A PROPERTY
DISPOSITION PoLICY

COMPANY: N/A

PROJECT LOCATION: N/A

JoBs (RETAINED /CREATED): N/A

INVESTMENT: N/A




Date: January 12, 2021

At a meeting of the Town of Islip Industrial Development Agency (the “Agency”),
held at 40 Nassau Avenue, Islip, New York on the 14th day of January 12, 2021, the

following members of the Agency were:

Present;

Absent:
Recused:

Also Present;

After the meeting had been duly called to order, the Chairman announced that among
the purposes of the meeting was to consider and take action on certain matters pertaining to
adopting a Property Disposition Policy of the Town of Islip Industrial Development Agency
necessary to implement the provisions of the PAAA, as amended.

The following resolution was duly moved, seconded, discussed and adopted with the
following members voting:

Voting Aye Voting Nay

4847-5210-2832.1



RESOLUTION OF THE TOWN OF ISLIP
INDUSTRIAL DEVELOPMENT AGENCY ADOPTING
A PROPERTY DISPOSITION POLICY OF THE TOWN
OF ISLIP INDUSTRIAL DEVELOPMENT AGENCY
NECESSARY TO IMPLEMENT THE PROVISIONS OF
THE PAAA AND THE ACT, AS AMENDED

WHEREAS, by Title 1 of Article 18-A of the General Municipal Law of the State of
New York, as amended, and Chapter 47 of the Laws of 1974 of the State of New York, as
amended from time to time (collectively, the “Act”), the Town of Islip Industrial
Development Agency (the “Agency”), was created with the authority and power among other
things, to assist with the acquisition of certain industrial development projects as authorized

by the Act; and

WHEREAS, the New York State Legislature adopted the Public Authorities
Accountability Act of 2005, as amended (the “PAAA™), designed to ensure that New York’s
public authorities operate more efficiently, more openly, and with greater accountability; and

WHEREAS, the PAAA requires that the Agency adopt policies including a Property
Disposition Policy (the “Property Disposition Policy™), to comply with the provisions of the
PAAA; and

WHEREAS, to carry out the aforesaid purposes, the Agency has the power under the
Act to do all things necessary to fulfill its obligations imposed by the PAAA.

NOW, THEREFORE, BE IT RESOLVED by the Agency (a majority of the members
thereof affirmatively concurring) as follows:

Section 1. The Agency hereby finds and determines:

(a) By virtue of the Act, the Agency has been vested with all powers necessary
and convenient to carry out and effectuate the purposes and provisions of the Act and to
exercise all powers granted to it under the Act; and

(b)  Adopting the Property Disposition Policy will allow the Agency to operate in
compliance with the Act and in compliance with the PAAA, and cause the Agency to operate
more efficiently, openly and with greater accountability to the residents of the Town.

Section 2. In consequence of the foregoing, the Agency hereby determines to
adopt (i) the Property Disposition Policy, a copy of which is attached hereto as Exhibit A and

made a part hereof.

Section 3. The Agency hereby undertakes to comply with all other provisions of
the PAAA applicable to the Agency as diligently as possible.

Section 4. The Agency is hereby authorized to do all things necessary or
appropriate for the accomplishment of the purposes of this resolution, and all acts heretofore
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taken by the Agency with respect to such activities are hereby approved, ratified and
confirmed.

Section 3. This resolution shall take effect immediately.
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STATE OF NEW YORK )
: SS.
COUNTY OF SUFFOLK )

I, the undersigned Assistant Secretary of the Town of Islip Industrial Development
Agency, DO HEREBY CERTIFY:

That I have compared the annexed extract of the minutes of the meeting of the Town
of Islip Industrial Development Agency (the “Agency”), including the resolutions contained
therein, held on the 14th day of January, 2020, with the original thereof on file in my office,
and that the same is a true and correct copy of the proceedings of the Agency and of such
resolutions set forth therein and of the whole of said original insofar as the same related to
the subject matters therein referred to.

I FURTHER CERTIFY that public notice of the time and place of said meeting was
duly given to the public and the news media in accordance with the New York Open
Meetings Law, constituting Chapter 511 of the Laws of 1976 of the State of New York, as
amended, that all members of said Agency had due notice of said meeting and that said
meeting was in all respects duly held.

IN WITNESS WHEREOF, I have hereunto set my hand as of the 12th day of
January, 2021.

Assistant Secretary
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Exhibit A
Town of Islip Industrial Development Agency

Property Disposition Policy

In keeping with the policy of maintaining the highest standards of conduct and ethics and to
operate in the most accountable and open manner, the Town of Islip Industrial Development
Agency (the “Agency™) will maintain adequate inventory controls and accountability systems
for all Property (as such term is defined below) under its control. Furthermore, the Agency
will Dispose (as such term is defined below) of Property in compliance with any applicable
Law, Rule or Regulation (as such term is defined below). Failure to follow the provisions of
this Property Disposition Policy will result in disciplinary action including possible
termination of employment, dismissal from one’s board or agent duties and possible civil or
criminal prosecution if warranted.

Definitions
Contracting Officer shall mean the Executive Director of the Agency.

Dispose, Disposed or Disposal shall mean the transfer of title or any other beneficial interest
in personal or real property in accordance with Section 2897 of the New York Public

Authorities Law.

Law. Rule or Regulation: Any duly enacted statute, or ordinance or any rule or regulation
promulgated pursuant to any federal, state or local statute or ordinance.

Property shall mean (a) personal property in excess of five thousand dollars (85,000.00) in
value, (b) real property, and (c) any inchoate or other interest in such property, to the extent
that such interest may be conveyed to another person for any purpose, excluding an interest
securing a loan or other financial obligation of another party.

Operative Policy

Inventory Controls and Accountability Systems

The Contracting Officer of the Agency shall be responsible for the Agency’s compliance
with this Property Disposition Policy and the supervision and control of all Property
Disposed of by the Agency. In addition, the Contracting Officer shall have the responsibility
to insure the Agency operates in compliance with Article 9 Title 5-A of the New York Public
Authorities Law, including creating and maintaining adequate inventory controls and
accountability systems for all Property under the control of the Agency and periodically
inventorying such property to determine which, if any, property should be Disposed by the
Agency. The Contracting Officer shall recommend to the Board any Property he or she
deems suitable for Disposal.
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Disposition of Property

Unless otherwise authorized by this Policy, the Agency shall Dispose of Property for not less
than fair market value (“FMV”) by sale, exchange, or transfer, for cash, credit, or other
property, with or without warranty, and upon such terms and conditions as the Contracting
Officer deems proper. Provided, however, that no disposition of real property, any interest in
real property, or any other Property which because of its unique nature is not subject to fair
market pricing shall be made unless an appraisal of the value of such Property has been made
by an independent appraiser and included in he record of the transaction.

Unless otherwise authorized by this Policy, prior to disposing of Property or entering into a
contract for the Disposal of Property, the Agency shall publicly advertise for bids for such
Disposal or contract for Disposal. The advertisement for bids shall be made at such a time
prior to the Disposal or contract for Disposal, through such methods, and on such terms and
conditions as shall permit full and free competition consistent with the value and nature of
the Property. Such advertisement shall include the date, time and place the bids will be
publicly disclosed by the Agency. The Agency shall award the contract with reasonable
promptness to the most responsible bidder whose bid, conforming to the invitation for bids, is
most advantageous to New York State (the “State™), price and other factors considered;
provided, however, that Agency reserves the right to reject all such bids when it is in the

public interest to do so.

The Agency may Dispose of Property or enter into contracts for the disposal of Property via
negotiation or public auction without regard to the two (2) paragraphs immediately above,
but subject to obtaining such competition as is feasible under the circumstances, if:

1) the personal property involved is of a nature and quantity which, if Disposed
of under the first two (2) paragraphs of this section, would adversely affect the
state or local market for such Property, and the estimated FMV of such
Property and other satisfactory terms of the Disposal can be obtained by
negotiation;

(i)  the FMV of the Property does not exceed fifteen thousand dollars
($15,000.00);

(iif)  bid prices after advertising therefore are not reasonable, either as to all or
some part of the Property, or have not been independently arrived at in open
competition;

(iv)  the Disposal is to the State or any political subdivision of the State, and the
estimated FMV of the Property and other satisfactory terms of the Disposal
are obtained by negotiation;

(v)  the Disposal is for an amount less than the estimated FMV of the Property, the
terms of such Disposal are obtained by public auction or negotiation, the
Disposal of the Property is intended to further the public health, safety or
welfare or an economic development interest of the State or a political
subdivision of the State, including but not limited to, the prevention or
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remediation of a substantial threat to public health or safety, the creation or
retention of a substantial number of job opportunities, or the creation or
retention of a substantial source of revenues, and the purpose and terms of the
Disposal are documented in writing and approved by resolution of the Board;
or

(vi)  such Disposal or related action is otherwise authorized by law.

The Agency shall file an explanatory statement with the comptroller, the director of the
division of budget, the commissioner of general services and the legislature not less than
ninety (90) days before the Agency Disposes the Property if the Property is personal property
in excess of $15,000, or real property that has a fair market value in excess of $100,000.
When the Property is Disposed by lease (or exchange), then the Agency shall file an
explanatory statement when the Property is real property leased for a term of five (5) years or
less with an estimated fair annual rent exceeding one-hundred thousand ($100,000.00) in any
given year, real property leased for a term greater than five (5) years with an estimated fair
annual rent exceeding one-hundred thousand ($100,000.00) for the entire lease term; or any
real property or real and related personal property Disposed of by exchange, regardless of
value, or any property any part of the consideration for which is real property.

Reporting Requirements

Annual Report

The Agency shall publish, at least annually, an Annual Report (the “Annual Report”) listing
all Property consisting of real property of the Agency. In addition, the Annual Report shall
include a list and full description of all Property consisting of real and personal property
Disposed of during such period covered by the Annual Report. The Annual Report shall
include the price received by the Agency for the Property, in addition to the name of the
purchaser for all such Property sold by the Agency during such period covered by the Annual
Report.

The Agency shall deliver copies of the Annual Report with the comptroller, the director of
the division of budget, the commissioner of general services and the legislature, and to the
extent practicable, post such Annual Report on its website.

Property Disposition Policy

The Agency shall review and approve this Property Disposition Policy annually by resolution
of the Board. On or before March 31 of each year, the Agency shall file with the
Comptroller a copy of its Property Disposition Policy, including the name of the Contracting
Officer appointed by the Agency. Upon such filing with the comptroller, the Agency shall
post its Property Disposition Policy on its website.

Adopted: January 12, 2020
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TowN oF IsLIP ECONOMIC DEVELOPMENT
CORPORATION
AGENDA ITEMS FOR JANUARY 12, 2021

AGENDA ITEM #13

TYPE OF RESOLUTION: TO CONSIDER THE ADOPTION
OF A RESOLUTION TO APPROVE A TRAVEL

AUTHORIZATION AND MILEAGE REIMBURSEMENT
GUIDELINE

COMPANY: N/A

PROJECT LOCATION: N/A

JoBS (RETAINED /CREATED): N/A

INVESTMENT: N/A




January 12, 2021

WHEREAS, the Town of Islip Industrial Development Agency (the Agency) is duly
established under Title 1 of Article 18-A of the General Municipal Law of the State of New
York, as amended, and Chapter 47 of the Laws of 974 of the State of New York, as amended;

and
WHEREAS, the purpose of the Agency is to promote and encourage economic

development within the Town of Islip; and

WHEREAS, periodically, it is necessary that the Agency participates in various

conferences, conventions and educational schooling and/or requests mileage reimbursement for

the use of personal vehicles; and

WHEREAS, Travel Authorization and Mileage Reimbursement guidelines have been

adopted in the Town of Islip’s Administrative Procedures Manual, Section 303; and

WHEREAS, as a recommended Governance Practice by the Authorities Budget Office, the
Agency wishes to adopt and adhere to the same guidelines as outlined in the Town of Islip’s

Administrative Procedures Manual, Section 303; and

NOW THEREFORE, on motion of
Seconded by , be it approved

RESOLVED, that the Chairman, or his designee, has authorized the Agency to adopt and
abide by the Travel Authorization and Mileage Reimbursement guidelines as outlined in the Town

of Islip’s Administrative Procedures Manual, Section 303, subject to approval of the Agreement

by the Town Attorney as to form.

UPON a vote taken the result was:



