
75 Sunrise LLC 

75 Sunrise Highway, West Islip, NY 

 

Definitions 

X = $327,700  

Y = increase in assessment above X resulting from the acquisition, construction and equipping 
of the Facility. 

Normal Tax Due = Those payments for taxes and assessments, other than special ad valorem 
levies, special assessments and service charges against real property located 
in the Town of Islip (including any existing incorporated village or any 
village which may be incorporated after the date hereof, within which the 
Facility is wholly or partially located) which are or may be imposed for 
special improvements or special district improvements, that the Company 
would pay without exemption. 

Payment 

Tax Year (following first taxable status date after the election by Company, more specifically set 
forth in paragraph 1(c) of the PILOT Agreement) 

Formula 

1 100% normal tax on X and 0% normal tax on Y 
2 100% normal tax on X and 10% normal tax on Y 
3 100% normal tax on X and 20% normal tax on Y 
4  100% normal tax on X and 30% normal tax on Y 
5 100% normal tax on X and 40% normal tax on Y 
6 100% normal tax on X and 50% normal tax on Y 
7 100% normal tax on X and 60% normal tax on Y 
8 100% normal tax on X and 70% normal tax on Y 
9 100% normal tax on X and 80% normal tax on Y 
10 100% normal tax on X and 90% normal tax on Y 
11 and 100% normal tax on X and 100% normal tax on Y 
thereafter 

 

 
 


