Town of Isli i svelop t Agency
40 Nassau Ave, Islip, New York :
Office - 631-224-5512/Fax - 631-224-5532
www.IslipIDA.com
APPLICATION FOR FINANCIAL ASSISTANCE

s s

APPLICATION OF: /70_/() s /l/a,éa',\q,/ Cor o /ﬁwo /f@ \%ﬂ& ((C

Name of W andfor User of Proposed Projecd.
ADDRESS: 57 ;/%ﬁcré ;—é &7"
| o ¥ 1706

Type of Application: (10 Tax-Exempt Bond 60 Taxable Bond

O Siraight Lease [0 Refunding Bond

YPuge
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APPLICANT INSTRUCTIONS

er for Ehe Town of islip IDA Application to be reviewed in a timely manney, it must

of the fee

APPLICANT CHECKLIST

| have completed all sections of the application

completed EAF
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PART1 OWNER AND USER DATA

PART I PERATION AT CURRENT LOCATION
PART I ROJECT DATA

PART1V ROJECT COSTS AND FINANCING
PARTV OJECT BENEFITS

PART V1 LOYMENT DATA

PART VII PRESENTATIONS, CERTIFICATIONS AND INDEMNIFICATION
PART VI MISSION OF MATERIALS

EXHIBIT A Proposed PILOT Schedule
SCHEDULE A Agency’s Fee Schedule

SCHEDULE B Constraction Wage Policy
SCHEDULE C Recapture and Termination Policy

$Pay e
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1. Qwner Data;

I

Part I: Owner & User Data

A. Owner (Applicant for assistance): 0&(//’ Q ﬁq@ jﬂﬂ&&(
st 5 SuoncsSteed] J
o hoea AIE 21706

Owner Officer Certifying Application: Qm_f_/%f o /é/%/% o~

Title of Officer: C =0

Phone Numbe: IR E-mau.-__

v/

[4+)

(1]

B. Business Type:
Sole Proprietorship O Parmership £ Privately HeIdQ
Public Corporation [ Listed on

State of Incorporation/Formation;

C. Nature of Business:
(e.g., “manufacturer of for ___industry”; “distributor of ____ ™; or *real esiate
ho dmg company”’)

/Qc:,/ cg?‘ @ KO&,\Q COW\//Q/AM
D. Owner Counsel: d /

Firm Name: _Z//’] -A O(/(-&’

Ad

Indi

i~

Phone Number; ¢
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E. Principal Stockholders, Members or Partners, if any, of the Owner (5% or more equity):

Ko S il ey

L CAD : ¢</ . _ 2D
z@{t@, 'l/mp(@n 2‘5‘“2
.s/u?ww%,(m-f 2s 7

F. Has the Owner, or any subsidiary or affiliate of the Owner, or any stockholder, partner,
member, officer, director or other entity with which any of these individuals is or has been
associated with;

i. ever filed for bankruptcy, besn adjudicated bankrupt or placed in receivership or
otherwise been or presently is the subject of any banksupicy or similar proceeding?
(if yes, please explain)

ﬁa ﬂahﬂ UM and (jiA wés’w[df/éa Az in e _,4,‘&,/ ’

2 ;

ﬁ 0 b1 2 plbiile e G 2 ¢ %mcbj 0sheslos (el T
ii. beenconvicied of a felony, or misdemeanor, or criminal offense (ather than a motor

vehicle violation)? (if yes, please explain)

Lo

»

G. Ifanyof the above persons (see “E”, abuve) ora group of them, owns more than 50% interest
in : Ovmer, list all other organizations which are related to the Owner by virtue of such
rsons having more than a 509%&'& in such organizations.

v/

H. Is the Owner related to any other organization by reason of more than a 50% ownership? If

so, indicate name of related argm7® and relationskip;

rd

L List parent corporation, sister corp?icms and subsidiaries:

L] e R
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Duro Dyne National Chapter 11, Section 524(g) Restructuring

On September 7, 2018 Duro Dyne National and its wholly owned subsidiaries (the “Company”) initiated
a Chapter 11 restructuring to address legacy asbestos related liabilities dating back to the late 1970s-
early 1980s. The case was filed in the District of New Jersey.

The purpose of the restructuring is solely to create an asbestos trust for the benefit of any existing and
potential future claimants that assert they have developed mesothelioma-related injuries as a result of
the company’s products. Upon emergence from bankruptcy, all asbestos-related claims will be
channeled to the trust.

The bankruptcy court entered an order allowing the Company to pay all prepetition obligations in the
ordinary course. The underlying business of the Company has been largely unaffected by the
restructuring process. The Company has paid all prepetition trade claims, and continues to supply its
customers as usual.



Owner (or any related corporation or person) been involved in or benefited by any
industrial development financing in the municipality in which this project -is located,
er by this ageiicy or another issuer? {Municipality herein means city, town or village, or
if the project is not in an incorporated city, town or village, the unincorporated areas of the
in which it is located.) If so, explain in full:

%)

K. List major bank references of the Owner:

SHer éfﬂg A omal Bonk

T ko Jw%mo y SUPL  SLE—2Z5/-2785T

2. UserData

:;g‘i:; g{’%p‘{?&m Jor assistance or where a landlordftenant relationship will exist between the owner
A. User (1ogether with the Owner, the “Applicant™): 2,0 émx MLoro | (’Wc

Alidress: I/ s‘§ 2900 cgzé—«zﬂl

ﬁ)__‘_, Sz NS ¥ o706

i
deral Employ Website: i) oo clpd . (1
NAICS Code: _ /

* Title of Officer; (’FO

mw_w_
v v
Type:

Sole Proprietorship 0 Partnership O Privately Hd;}?
Public Corporation O Listed on

of Incorporation/Formation: /(/ /

C. Nature|of Business:
(e.g., “manufacturer of for ____ industry™; “distributor of ___™; or “real estate

ing company™)

-l]l‘ EN ]
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E,

User’s

Messfoclier of stestroltl pedbele for AU marks?

User aud the Owner Related Enities?  Yes IX

No O

i. Ifyes, the remainder of the questions in this Part I, Section 2 (with the exception

of “F” below) need not be answered if answered for the Owner,
ii, Ifno, please complete all questions below.

5 Counsel:

Fipm Name:

Address:

Indi

Phone Number:

F. Princi

idual Attomey:

E~mail;

1 Stockholders or Pariners, if any (5% or more equity):

Nam Percent Owned

Sze @7’7‘%4@0? schilolo

G. Has
direc

F.

User, or. any subsidiary or affiliate of the User, or any stockholder, partner, oﬂ'icet,
or othiér entity with which any of these individuals is or has been associated with:
ever filed for bankrupicy, been adjudicated bankrujt or placed in receivership or

otherwise been or presently is the subject of any bankruptcy or similar proceeding?
(if yes, please explain)

L/*G/ﬁf m&‘//&&é’ﬁf:’m G //

2402 (24 A

been convicted of a felony or cringa)al offenss (other than & motor vehicle
violation)? (if yes, please explain)

£/

éiF sy
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Duro Dyne National Corp. Shareholdings

Registered Shareholdings
Non-Voting Shares
Wendy Hinden
Irene Hinden
Randall Hinden
David Krupnick
Lindsay Trant
Joshua Blumenthal
Tobey Geller
Jessie Cawley
Abby Wein
Hayley Geller
Max Hinden
Fallyn Hinden
Irene Lee Hinden Trust
The Wendy Lynn Hinden Trust
The Randall Scott Hinden Trust
Trust Under Article 3rd of Last Will Test. Sheryl Blumenthal
Hinden Grandchildren Trust, Irene Hinden Trustee

Voting Shares
Irene Lee Hinden

Wendy Hinden
Randall Hinden

%

Class Shares Total
Non-voting 2,740.50 13.109%
Non-voting 2,740.50 13.109%
Non-voting 2,740.50 13.109%
Non-voting 1,245.00 5.955%
Non-voting 995.00 4.759%
Non-voting 901.25 4.311%
Non-voting 656.25 3.139%
Non-voting 656.25 3.139%
Non-voting 656.25 3.139%
Non-voting 656.25 3.139%
Non-voting 656.25 3.139%
Non-voting 656.25 3.139%
Non-voting 735.00 3.516%
Non-voting 735.00 3.516%
Non-voting 735.00 3.516%
Non-voting 2,741.50 13.113%
Non-voting 656.25 3.139%
Voting 1.00 0.005%
Voting 1.00 0.005%
Voting 1.00 0.005%

20,906.00 100.000%




in thie User, list all other organizations which are related to the User by virtue of such persons
having more than a 50% interest in such organizations,

g See aftichod (F

H If a%%r of the above persons {see “E”, above) or a group of them, owns more than 50% interest

1. Is the User related 1o any other organization by reason of more than a 50% ownership? If so,
indicate name of related organization and relationship:

See allocdel (os? (same as Ha ;,,)

J. List ?arent corporation, sister corporations and subsidiaries:

Soe otfarkec) luid

K. Has the User (or any related corporation or person) been involved in or benefited by any prior
industrial development financing in the municipality in which this project is located, whether
by this agency or another issuer? (Municipality herein means city, town or village, or if the
project is not in an incorporated city, town or village, the unincorporated areas of the county
in which it is located.) If so, explain in full;

Mo

L. List major bank references of the User:

1
*%(if the Owner and the User are unrelared entities, answer sepmmebl  for each)**

1. Current Location Address: 5: 7 Spg{LC«C’._ 5\//@&% i __,jau %@ /U /V
2. Owned or|Leased: AQSQ(A /ﬂwﬂ %{\ [A7L€
3. Describe J«wr present location (amage. square footge, number buildings, number of floors,
efc.); N
;D/QQO Sé:‘/ 2 st /cq,[é‘&ﬁc; on p/&% 0/ /&»/JI

/>
MPrause dﬁw(?/L C/ Cmy OS&&‘_/C/LQ,C/ d

N
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LIST OF AFFILIATED COMPANIES BY WAY OF COMMON OWNERSHIP

DURO DYNE NATIONAL CORP & SUBS
RIZE ENTERPRISES CANADA, INC
FOMA LLC

PROFORMA Il LLC

RIZE, LLC

PRO4AMA LLC

4 SITE LLC

ISWR OHIO, LLC

DURO DYNE SPENCE LLC



EXHIBIT A

ALL that certain plot, piece or parcel of land, with the buildings and improvements thereon erected, situate, lying and
being at Brentwood, in the Town of Islip, County of Suffotk and State of New York, known and designated as part of
Lot No. 48 as shown on =& certain map entitled “Map of Bay Shore Farms” and filed in the Office of the County of
Suffolk, Januery 24, 1900, refiled August 12, 1910, and 4/27/17 as Map Number 559, being more particularly bounded
and described as follows:

BEGINNING at a monument set in the Northerly side of Spence Street (formerly known as Sylvan Drive and also
formerly known as Kirchoff Avenue) distant 108199 feet Westerly as measured along the Northerly side of Spence
Street from the comer formed by the intersection of the Northerly side of Spence Street with the Westerly side of Fifth
Avenue (CR 13) as widened;

RUNNING THENCE North 83 degrees 15 minutes 00 seconds West along the Northerly side of Spence Street a
distance of 307.60 feet to land northerly of Adscott Realty Company;

THENCE North 05 degrees 53 minutes 30 seconds East along last mentioned lands a distance of 791,54 feet to land
now or formetly of Union Free School District No. 12;

THENCE South 71 degrees 40 minutes 10 seconds East along last mentioned land a distance of 314.74 feet to a
monument and land now or formerly of Design Realty Assaciates;

THENCE South 05 degrees 52 minutes 29 seconds West along Jast mentioned land a distance of 728.35 feet to a
monument set in the Northerly side of Spence Street and the point or place of BEGINNING.

Said premises being known as 81 Spence Street, Bay Shore, New York.
BEING AND INTENDED TO BE the same premises conveyed to the grantor herein by deed dated November 29, 2001,

and recorded in the Office of the County Clerk of the County of Suffolk on December 5, 2001, in Liber 12156 of Deeds,
Page 659,



Duro Dyne National and Subsidiaries

Name

Legal Address

Duro Dyne National Corp (Parent)
Duro Dyne Corporation
Duro Dyne Canada Inc.

Duro Dyne Midwest Corp
Duro Dyne West Corp
Duro Dyne Machinery Corp

81 Spence Street
81 Spence Street
81 Spence Street
81 Spence Street
81 Spence Street
81 Spence Street

Bay Shore
Bay Shore
Bay Shore
Bay Shore
Bay Shore
Bay Shore

NY
NY
NY
NY
NY
NY

11706
11706
11706
11706
11706
11706




4.

9.

v

Type of pperation (manufacturing, wholesale, distribution, rewil, etc.) and products and/or

services: M‘/—M—LM/WQ aud_chstoilnon of Az
pilil_oreolects jar HYGC momu

Are other fxcilities or relafed companies of the Applicant located within the State"
es O No

A. If yes, list the Address:

If yes to above (“57), will the completion of the project result in the removal of such facility or
facilities from one area of the state to another OR in the abandonment of such facility or facilities
located within the State? Yes 0 No Ol

A. If no, explain how current facilities will be utilized:

B. If'yes| please indicate whether the project is reasonably necessary for the Applicant to maintain
its commpetitive position in its industry or remain in the State and explain in full:

Has the Applicant actively considered sites in another state? Yes Il ~ NoD

A. If yes, please list siates considered and explhain:
T s a7 corvert- Ol @—rd MD (o caTooms

Is lhe sted financial assistance nably necessary to prevent the Applicant from moving

out of New York State? Yes NeO |
A, Please explain: _¢) 14 2058 (e G@’ﬁ[x—,

Meg? 2 Zn- %M@ 2.4 ééu&é«{ O W OWJIZL%P—“ Eél’vé*

Number o‘( full-time employees at current location and average salary.

/53 aplovirs Ll seloo: T57Rea
5 ? d d

Part XI1 - Project Data
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1. ProjectTvpe:

A Whru type of transaction are you seeking?: (Check one)
Straight Lease 0 Taxable Bonds 0  Tax-Exempt Bonds O
Equipment Lease Only O3

‘B, Tpr of benefii(s) the Applicant is seeking: (Check all that apply)
Sales Tax Exemption (] Mortgage Recording Tax Exemption O

PILOT Agreement; O

2,
3.
A.  Construction of a new building O Yes 0O No
i.  Square footage:
B.  Renovations of an existing building TZPYes O No

i. Squarefootage: /30 O0C

C. Demdlition of an existing building
i.  Square footage:

be cleared or disturbed O Yes Q No
Square footage/acreage:

D. Land

E ction of addition to an existing building [J Yes O No
Square footage of addition:
il Total square footage upon completion:
F.  Acquisition of an existing building a Yes 0O No
Square footage of existing building:
G. Installgtion of machinery and/or Equipment O Yes 0 No
ii  List principal items or categories of equipment to be acquired:
LIS
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4.

WP sy

A Doeg the Applicant currently hold fee title to the proposed location? ,VQJ

i.  1fno, please list the present owner of the site:

B. Prespnt use of the proposed location: Lo com A %@u@

(o prefiowas, wile coldiloe (L/Léw({QEZTfO?}}I caigg_‘u?%

C. Is the proposed location currently subject to an IDA transaction (whether through this

Age

y or another?) O Yes "No

i. Ifyes, explain:

D. Is thire a purchase coniract for the site? (f yes, explain): O Yes ¥ No

E Is thTe an existing or proposed lease for the site? (if yes, explain): O Yes 9 No

A. Describe the specific operations of the A, licmj[gr other users 1o b’e)céo}nducted al the project

&

Vit

B. Pmpﬁs‘ed product litiés and market demands:

ol e o‘{ el M%ﬂ@ﬁ/upﬁ? é/ﬁ—f‘* MU poksT

’—‘—‘,k,_
/T

L

o G 2 & o NI Y5 AAR

C. Ifany
projec

space is to be leased to third parties, indicate the tenam(s), total square footage of the
1 to be leased to each tenant, and the proposed use by sach tenant;

v/

D. Needlﬂmrpose for project (¢.g., why is it necessary, effect on Applicant’s business):
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O eodd ool tana! ;&& = mﬁé/(
&Z&me&épﬂb@ C"g ’ . o= QPR

1o cust

E. Willany portion of the project be used for the making of resail sa ers who

personally visit the project location? Yes O y O

i.  If yes, what percentage of the project location will be utilized in connection with
the sale of retail goods and/or services to customers who personaliy visit the
project location?

. Project Work:

A. Has construction work on this project begun? If yes, complete the following:

i.  Site Clearance; Yes [0 No % COMPLETE

ii.  Foundation: Yes OO No% % COMPLETE
Foolings: Yes [1 No % COMPLETE
Steel: Yes O Nodd % COMPLETE
Masonry; Yes O NoH 9% COMPLETE
Other:

B. What is the current zoning?: '//’\Géxys é/_;/CQ//

Yes\g Ne [

A//#

E. Have site plans been submitted to the appropriate planning department? Yes [0 No &

letion Schedule:

cons ction/renovaﬁonfeqtﬁpping of the project?

1. Acquisition:

i, Construction/Renovation/Equipping:

£ obed 0626/EGLE9L ¥4 dH Wd/290 0202 €2 Jdy



B. Provide an accurate estimate of the time schedule to complete the roject and when the first
use of the project is expected to occur: 7D — 2/

%{//4&&#&_2& @ Capeod &éVngw Oédé/zé

Part IV - Project Costs and Financing

1. Project Costs:

A. Give an accurate estimate of cost necessary for the acquisition, construction, renovation,
improvement and/or equipping of the project location:

Description Amount

Land and/or building acquisition $

Building(s) demolition/construction §

Building renovation $ 75,000
Site Work $

Machinery and Equipment $ 3 750 OO
Legal Fees $

Architectural/Engineering Fees $

Financial Charges $
Other (Specify) $
Total Project Cost h 44@ C OC)

2. Method of Financing:

Amount Term

A. Tax-exempt bond financing: § years
B. Taxable bond financing; $ years
C. Conventjonal Morigage: $ years
D. SBA (504) or other povernmental financing:  § years
E. Public Sources (include sum of all

State and federal grants and tax credits): N
F. Other logns: $ ysvoc00 NJA_ years (rew/uer)
G. Owner/User equity contribution; 3 years

Total $

Rfrape
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1345

3. Project]

i, What percentage of the project costs will be financed from public sector sourees?

o %

Financipg:

A. Have any of the sbove costs been paid or incwrred (including contracts of sale or purchase
orders) as of the date of this application? Yes O N

B. Are

i.  Ifyes, provide deiail on n separate sheet.
costs of working capital, moving expenses, work in progress, or stock in trade included

in the proposed uses of bond proceeds? Give details:

Y

C. Willjany of the funds borrowed through the Agency be used to repay or refinance an existing
morigage or outstanding loan? Give details:

L72/4

D. Has

bonds? If so, indicate with whom:

Applicant made any arrangements for the marketing or the purchase of the bond or

Y

s‘A/é

B. Estimgted Mortgage Recording Tax Exemption (product of Mortgage Amount sod ___ %):

5 /4

2. Sales and Use Tax Beefit:

fxt
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A. Gross amount of costs for goods and services that are subject to State and local Sales and Use
Tax (such amount to benefit from the Agency’s exemption):

s L2720 000

B. Estimated State and local Sales and Use Tax exerption (product of Y.{3 % and figure

above):
0.5¢/

C. If your project has a landiord/tenant (owner/user) arrangement, please provide a breakdown
of the number in “B" above:

5

i.  Owner: $

ii. User$§
3. Real Property Tax Benefit:

A. Identify and describe if the project will utilize a real property tax exemption benefit other
' than the Agency’s PILOT benefit:

B. Agency PILOT Benefit:

i, Term of PILOT requested: 1O ylor s

ii.  Upon acceptance of this application, the Agency staff will create a PILOT schedule
and indicate the estimated amount of PILOT Benefit based on anticipated tax rates
and assessed valuation and attached such information to Exhibit A hereto. At such
time, the Applicant will certify that it accepts the proposed PILOT schedule and
requests such benefit to be granted by the Agency.

** This application will not be deemed complete and final uniif Exhibit 4 hereto has been completed

and executed **

Miv. s

Part V1 — Employment Data

1, Listthe Apphcant s and each users present employment, and estimates of (i) employment at the
proposed project location at the end of year one and year two following project completion and
(i1} the number of residents of the Labor Market Area* (“LMA™) that would fill the full-time and
part-time jobs at the end of year second year following completion:

Present First Year  Second Year  Residents of LMA
Full-Time /3O /70 203 /&5

Part-Time**
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* The Labor Market Area includes the County/City/Town/Village in which the project is located as well
Nassau and Suffolk Counties.

megory of jobs to-be [Average Salary or Range of Salary  JAverage Fringe Benefits or Range
Created of Fringe Benefits
F"“""“"“E‘“‘“’ T5 34F 5 Y F 330 oy
ommissionWage J
amers
lyW Eamers fig‘o OO /5. SO0 6vQg
099 and act v
lorkers

Note: The Agency reserves the right to visit the facility to confirm that job creation numbers are being
met.

WC%T;JMCOA%J‘UQS:‘ o UJL(//’LDJZ”( (zf(l’nf/ﬁ@—" WG'\—OL"(\
W{Face «Q;&sz:[j ot %J‘/&"&, /;a_c_Léie\r ’ (/
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4. If the Applicant is unable to obtain financial assistance from the Agency for the project, what
would be the impact on the Applicant and on the nwmicipality?

o e (( Gt dey 00 f.:o;ganﬂ(; /ma,ug[)/;c e, elewlase
7 K2 il 7@214(; s Ow%%u[‘Oédqfow%A .

pplicant understands and agrees that the provisions of Section 862(1) of the New York
Municipal Law, as provided below, will not be violated if financial assistance is provided

forthe DrODOs: pmjec‘[

act of auy project if the completion thereol would result in the removal of an
strial or manufacturing plant of the project occupant from one area of the state to

dl Law, except as otherwise provided by collective bargaining agteements, new
t opportunities crested as a result of the project will be listed with the New York State

i l first consider for such new employment opportunities persons eligible to participate in
training partnership programs who shall be referred by the Referral Agencies

by reason pf the Agency’s involvement the Project.

Wirere
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Initial

licant confirms and hereby acknowledges that as of the date of this Application, the
L is in substantial compliance with all provisions of Article 18-A of the New York General
1 Law, including, but not limited to, the provision of Section 859-a and Section 862(1)

9. The Ap)
Applica
Municips

ance with Section 862(1) of the New York General Municipal Law the Applicant
ds and agrees that projects which result in the removal of an industrial or manufacturing

11. The Applicant represents and warrants that to the Applicant’s knowledge neither it nor any of its

eaSpTy (mcludmg those named on OFAC’s Speczally Dangnawd and Blocked Persons List
or under hny slatute, executive order including the September 24, 2001, Executive Order Block

the Agendy, including those of Transaction Counsel, with respect (o the Facilify. The Apphcant
ay such expenses and further agrees to indemnify the Agency, ils members, directors,
employes and agents and hold the Agency tnd such persons harmless agamst claims for losses,
gency in good faith with respect to the project.
Initia éé
13. The Appi'cant confirms and hereby acknowledges it has received the Agency's [Construction
Wage] Policy attached hereto as Sghedule B and agrees to comply with the same.

Wirce
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initial (_C

ey

14, The Applicant hereby agrees to comply with Section 875 of the General Municipal Law. The
Coniparty further agrees that the financial assistance granted to the project by the Agency is subject
to recapiure pursuamt (o Section 875 of the Act and the Agency’s [Recapture and Teymination)
Policy, attached hereto as Sghedule C.

Initial (/ (2

1. Financiaf statements for the last two fiscal years (unless included in the Applicant’s annual

*s annual reports (or 10-K’s if publicly held) for the two most recent fiscal years.

d Short Environmental Assessment Form.

fourth g filing. Please remove the employee Social Security nurmbers and note the full-

6. Most t quarterly filling of NYS Department of Labor Form 45, as well as the most recent
time :ﬁaﬁmy for part-time employees.

(Remainder of Page Inteniionally Left Blank}

. ae
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Part IX ~ Certificati

(name of representative of company submitting application) deposes and
says that he or she is the (title) of , the corporation
(company name) named in the attached application; that he or she has read the foregoing application and
knows the-cbmtms thereof, and that the same is true to his or her knowledge.

Deponent furthe

says that s/he is duly authorized to make this cestification on behalf of the entity named
in the attached Application (the “Applicant™) and to bind the Applicant. The grounds of deponent's belief
relative to all matters in said Application which are not stated upon his/her personal knowledge are
investigations which deponent has caused to be made concerning the subject matter this Application, as
well as in formigtion acquired by deponent in the course of his/her duties in connection with said Applicant
and from the baoks and papers of the Applicant.

As representatiye of the Applicant, deponent acknowledges and agrees that Applicant shall be and is
responsible for all costs incurred by the | ] Industrial Development Agency (hereinafier
referred to as the “:Agency™) in connection with this Application, the attendant negotiations and all matters
telating (o the provision of financial assistance 10. which this Application relates, whether or not ever
carried to successfisl conclusion. If, for any reason whatsoever, the Applicant fails to conclude or
consummate necessary negotiations or fails to act within a reasonable or specified period of time to take
reasonable, proper, or requested action or withdraws, abandons, cancels or ncglems the application or if
the Applicant is unable to find buyers willing to purchase the total bond issne required, then wpon
mvoice; Applicant shall pay to the Agency, its agents or assigns, all actual costs incurred
he apphcanon, up to that date and time, mchxdmg fees to bond or tmnaactlm counsel for

5| which amounts are paynble at closmg

Representative of Applicant

Swom t0 me before this
Day of ,20

P e
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Upon acceptange of the Application and completion of the Cost Benefit Analysis, the Agency will attach

the proposed PILOT Schedule, together with the estimates of net exemptions based on estimated tax rates
and assessment|values to this Exhibit.

Wj#e e
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Farm as required by the State Environmental Quality Review Act (SEQRA). (The
fee will be waived if the applicant’s project has already undergone 2 SEQRA
‘teview during a previous process, i.e. site plan, building permit, change of zone, etc.)

Agency Fee—.006 {(for low-cost project, there will be a minimum fee of $5,000)

Upon closing of any IDA project, the Agency will assess an administrative fee of
ong-half of 2 basis point (.006) against the size of the project: For IDB projects,
the .006 will be measured against the final bond amiount, For straight-lease transac-
tions, the .006 will be measured against the projected total costs.

nments & Assumptions—s1,500

sionally, the IDA is asked to transfer benefits that were assigned to the original

»any, i.e. PILOT or mortgage recording tax benefits, to a different company,
ieally upon a sale of the IDA property. The new company often wishes to con-

IDA involvement with the property in order to retain the IDA incentives.
Agency will charge a $1,500 fee for each of these transactions.

. PILOT Extensions/Modificarions—.006
Occasionally, the Agency is asked to extend or modify an existing Payment n Lieu
of Tyxes Agreement (PILOT). The .006 will be medsured agsinst the projected in-
creage of the PILOT benefic
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V1. CERTIFICATIONS

B. Fee Structure

7. Annual Administrative Fee= 31,000
n Annwal Administrative Fee of $1,000 will be charged to-all projects to cover the
st of all the reporting and monitoring of the transaction. This fee is subject to
eriodic review and may be adjusted at the discretion of the Agency.

8. Bond/Transaction Counsel—fee negotiated separately
hile the Town of Islip IDA is represented locally by che Town of Islip Town
ttorney’s Office, a séparate Bond/Transaction Counsel is also necessary on any
IDA project, Bond/Transaction counsels render “third party” opinions that the
nd or straight lease transaction is authotized under all federal, state and loral
atutes. Bond/Transaction counsels also prepare all documients related to IDA
fansactions and coordinates all activities leading up to closing. The Town of Islip
DA has designed the firm of Nikon Peabody, LLP as its Bond/Transaction coun-
sel and all fees are sepsrately negotiated with them.

I have read and understand the aforementioned explanation of the fees usocxated with
ell the Town of Islip Industrial Agency Transaction.

Signature




SCHEDULE B
Agency’s Construction Wage Policy

CONSTRUCTION WAGE POLICY
Town of Islip Industrial Development Agency

The purpose of the Town of Islip Industrial Devélopment Agency is to provide benefits

that reduce costg and financial barriers to the creation and to the expansion of business and enhance the

pumber of jobs i

for local resi
vendors be used

Islip.

Agency has consnstemly sougbt to ensure that skilled and fair paying construction jobs
are encouraged in projects receiving financial assistance from the Agency and that local
uring the construction process,

Itjis the intent of the Agency that the economic activity created by Agency assisted projects

during the consuI»:t:on process primarily benefits local residents and vendors.
T!

L

following shall be the pohcy of the Town of Islip Industrial Development Agency for

al| applicants for financial assistance:
8 (A) Employ-90% of the construction workers for the project from within Nassau or
Suffolk Counties.
(B)  Purchase 90% of the building materials from within the bi-County region.
In the event that any of these. conditions cannot be met, the applicant shall submiit to the Agency

an explanation as|1o the reasons for its failure or inability to comply with such conditions. Furthermore,

this policy may

waived, in the sole and final discretion of the Agency, in the event that the applicant

demonstrates to the Agency special circumstances or economic hardship to justify a waiver to be in

fortherance of

BIP e

purposes and goals of the Town of Islip Industrial Development Agency.
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SCHEDULE C

Agency’s Recapture and Termination Policy
TOWN OF ISLIP
INDUSTRIAL DEVELOPMENT AGENCY
EFFECTIVE JUNE 7, 2016

Pursyant to Sections 874(10) and (11) of Title 1 of Article 18-A of the New York Siate
Geneml Muicipal Law (the “Act™), the Town of Islip Industrial Development Agency (the
“Agency™) is required to adopt policies (i) for the discontinuance or suspension of any financial
assistance priovided by the Agency to a project or the modification of any payment in lieu of tax
agreement and (u) for the return of all or part of the financial assistance provided by the Agency
to a project. [This Recapture and Termination Policy was adopted pursuant te a resolution enacted
by the members of the Agency on June 7, 2016,

L "ermination or Suspension of Financial Assistance

The Agency, in its sole discretion and on a case-by-case basis, may determine (but shall
not be required to do s0) to terminate or suspend the Financial Assistance (defined below) provided
to a project upon the occurrence of an Event of Default, as such term is defined and described in
the Lease Agreement entered imto by the Agency and a project applicant (the “Applicant™) or any
other document enterad into by swch parties in connection with a project (the “Project
Documents”). Such Events of Default may include, but shall not be limited to, the following:

1) Sdle or closure of the Facility (as such term is defined ini the Project Documents);

2) Failure by the Applicant to pay or cause to be paid amounts specified 1o be paid
pursuant 1o the Project Docuiments on the dates specified therein;

3) Fajlure by the Applicant to create and/or maintain the FTEs as provided in the Project

. Documents;

4) A material violation of the terms and conditions of the Project Agreements; and

5) A material misrepresentation contained in the application for Financial Assistance, any
Project Agreements or any other materigls delivered pursuant to the Project
A grecments

The decision of whether to lefminate or suspend Financinl Assistance and the timing of
such termination or suspension of Financial Assistance shall be determined by the Agency, in its
sole discretiot), on & case-by-case basis, and shall be subject to the notice and cure periods provided
for in the Project Documents.

For the purposes of this policy, the term “Financial Assistance” shall mean all direct
monetaty benefits, tax exemiptions and abatements and other financial assistance, if any, derived
solely from the Agency’s participation in the transaction contemplated by the Project Agreements
including, but not limited to:

Uyt
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(i) | any exemption from any applicable mortgage recording tax with respect to the
Facility on morigages granted by the Agency on the Facility at the request of the
Applicant;

(if) | sales tax exemption savings reslized by or for the benefit of the Applicant,
including and savings realized by any agent of the Applicant pursuant to the Project
Agreements in connection with the Facility; and

(iii) | real property 1ax abatements granted under the Project Agreements.

I Recapture of Financial Assistan

The Agency, in its sole discretion and on 2 case-by-case basis, may determine (but shall not be
required to do 50) to recapture 21l or part of the Financial Assistance provided to & project upon the
occurrence of a Recapture Event, as such term is defined and described in the Project Documents. Such
Recapture Events may inclede, but shall not be limited to the following:

1) Sale or closure of the Facility {as such tcrm is defined in the Project Documents);
2) Fpilure by the Applicaut to pay or cause to be paid amounts specified to be paid pursuant to the
Project Documents on the dates specified therein; _

3) Fpilurc by the Applicant 1o create and/or maintain the FTEs as provided in the Project
Lo FRim e b ;

4) A material violation of the terms and canditions of the Project Agreements; and

5) A material misrepresentation contained in the application for Financial Assistance, any Project
Ajgreements or any olher materinls delivered pursuant to the Project Agreements.

The timing of the recapture of the Financial Assistance shall be determined by the Agency, in its
sole discretion, on a case-by-case basis, and is subject to the notice and cure periods provided for in the.
Project Documents. The petcentage of such Financial Assistance to be recaptured shall be determined by
the provisions| of the Project Documents,

All recaptured amounts of Financial Assistance shall be redistributed to the appropriate affected
taxing jurisdiction, unless agreed to otherwise by any local taxing jurisdiction.

For the avoidance of doubt, the Agency may determine to terminate; suspend and/or recapture
Financial Assistance in its sole discretion. Such actions may be exercised simultaneously or separately and
are not mutually exclusive of one anpther,

95 Modification of Pavment In Lieu of Tax Apreemen

In the|case of any Evént of Default or Recapture Event, in lieu of terminating, suspending or
recapturing the Financial Assistance, the Agency may, in its sole discretion, adjust the payments in lieu of
taxes due undgr the Project Agreements, so that the payments in lien of taxes payable under the Project
Agreements are adjusted upward retroactively and/or prospectively for each tax year until such time as the
Applicant has complied with the provisions of the Project Agreements. The amount of such adjustments
shall be determiined by 1he provisions of the Project Documents,

v zr e
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